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RQ RE FUDWRQ WH &HQAM SURP RMV WISV
WDOW JHHDM HPS®PHON RSSRUMQWAV
QI WHQQ) WH B IRDZ RINRFH % DO QQYJ

HIRW ZIW KUKJBRZW WWRY DG ®&FDO

RSSRUMQWAY WH &HOAH GUYHV \XWEACDE®
GHYHBSPHQNV IRWMY @Q WP HRERPIE
IP SDFWDQG SRMRQVWH FRP P XQW DV D KXE R
LQORYDWRQ DQG HQAHSUHGHXUDOXEFHW/

, PEDRUS AP HQV

6 HARU7 KLXWAS UHDV

7KH 5( &0 ,QRYDWRQ &HQAH GUYHV LQERYDWRQ
Q0 $JU7THK (9V 'RV R7 $, 0O/
VDFNFKDIQ $WAMYH 7HFKGRBJI\  +HDAOM 7HFK
DG (G7HK  IRWMIQY)  ADQJIRWP DWH
HOAMSUHQHXUIKLS

/ CE) DA@AK/

QCRYDWRQ/ DE | RUSIRRWSH GHYHBSP HQADQG
SIRGFW

WML

&R Z RINQ) \SDFH | RUWBINSVZ W KLIK
\SHHG LOMIHWV

0 HQRUY 0 HHWY RRPVIRURGH VR RH
JXGDGFH
&RQHHGFH + D@ RUZ RIVKRSV KDFNDWRQ/

DG HYHQV
$FFHWWR 5( & 0 DICBXU\WFKQFDODERIDVRUHY

o 0 XSG WBWNSV BFHYHG 83/& EDFNHG WDQFKHV IGFOGQ) \HHG FDSMIO P DU DWIMBGEH
DQG \WMCDGFH JUWDQN DFUIRW : D\R 5RERWE 0 HDYW @ $FDGHP\ 0 DW DU 7HFKQRBJ\  $WAKDD

&RGH (11HAWDQG ( 3laWY/

e PSDAKUKOKW  WBWSVUHRPPHIEHG  WRUWYSVFUHDWG NREVIQ8 WU3UWDGHWK
e QMIDWRDOHDFK 9HAEF 6 XNMQDWLHYWN & RQJUHW RSV J DIQ IMELOV YID (DWRDADAQG JBEDO

SOMRP V
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20) ARDUWRQ FXEDWRQ DG 6WIXS
JRXEDWRQ DW .DPO® 1HKX QMMM R
THKR®J\ 8WOU 3DGHWK IV D G Q@PIE KXE
GHAFDWG \R SIRPRWY) IQCRYDWRQ  FUHDWAW
DQG HQAHSUIHGHXUKIS DPRQY) WMGHQN | DFXQV
DG DS \RXQY HOMSUHIXY  7KH
IRXQEDWRY  SIRMGHV DIIREDE®  FRZRINQI
\SDFHV GHAFDMG P HORUQ) \KXSSRWDFFHW \R
IOHWRY DQG IXQEQ) WUFWBG QHERNQI
SOWRPV DG SWDAWDO WDIQQ)  \HYEHV
GMIGHG R PHHWWH QHGV R HDW® \WIH
WBUXSY % RIHIQY HWHQADO BARXFHY DQG
RSSRUMQWAV ,,6) KHSV IQURYDVRY FROMWMAMHU
IG-DV IQR P SDPNXODQG \KWIACDE®! YHQMUW
KRAJIK BOXDU SWRIDPV ZRWKRSV DG
HYHQN WH | RXQEDWRQ HFRXUDI HV D BMHDUFK
QUYHQ FXOMUH WDW QUMY FUDWHW  \SDUW
FRODERDWRQ DQG | DFIOIWN \IKFFHW XOWBLINS
GHYHBSP HQWV

, PEDRUS FUYHP HQV

6 HARU7 KUMWAS UHDV
KXW DUDV LGFOGH : DWM 0 DQDIHP HQWV
$JUEXMH R7 7 SRERWV ' RQHV

&\EHVHFXUW DQG (QHJ\  1RU \KWBACDEG!
JURZ W DFLRW\HRVRY

/ CE) DA@AK/
e R7/DE

e ' 3UQMY /DE
e 3RZHUDQG (QHJ\ SHWDUFK & HQMU

o 7KHFHQAM KDVIGREDMG  WBUXSV IGFOGAQ)  MMGHQMBIG YHOMUAY Z WK VHYHUDOP RUH 1Q WH
SISHEH 7KHVH WSV KDYH FRBFWHD IDMVHG ONVIQIXQEQ) EDFNHGE\ WARQ P HQRUKIS

DQG WAKFVMUHG \IGSSRW

o G6XFFHW WRUIHV ICFAGH &DWK&U  Z 1IQCHU DWEVBIMS 0 DKDNKP EK
$SSWDEI $FDGHP\ DQG ) IQDQFH DDWZ ICHUR

O HVARBUXS HYHQOAZ W SDWWHASDQN

DQG SDWR * RRIGY
DZ DBV 7KH FHQAH DOR KRWMG 3XWYDAFKDY
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7KH & HQAH HWIEQKHG RQ DSSUR [P DWOD 6 HAVRU 7 KUWAS UHDV

VI IWR OQG LV HTXSSHG Z W \KDWG RIIIEH
7KH IFXEDRUQUIMUAY IQQRYDMRQ IQ ,R7 (6' 0

IQUDMAXAMAH D WDIQQ) DQG NRZBIGIH KXE
SRERWFV ( GXFDMRQ' LI MY DWRQ ,7 3UR HWRDO
PHANY DQ5 FRIFEH \SDFV DQG 2ROy 5100 DEGH (QHU\ ) RRG 3IREHWQ)

DULKHG REDM - RIERYV © QGG DV D DQG /HIDO 6HYFHV GIMQ [P SDFWXO
SOMRP |RUD\SILY HQAMSUWHGHXY MHP SRZ HY 2RSS

WP R QXK IQROWH DG IPSDRwxo  HRUSUHIIDD ROMQAEN
EXUCHWHY WDWEUQ) SRAMIH I8 FKOQIH -/ [ ) DHLMAHY

7KH &HQAH YDOHV GHGIFDWRQ RWICDOV DQG
HHPMRQ DEIOV RYHU IRP DO TXDOEDWRY/
WHIHE\ RSHQQ) GRRY\R GYHYH IGRYDRY | IRP
ERM DFDGPID DG QGO 6XSSRWY
HQAMSUHHXUDQ) URZ W, IMDRWYHD R DQ] HV SWH

SXRPREIGI & (QICH/DERDWRY

&1& /DMH &1& 0 L 0 DFKICH
SAMIDM  5HQHZ DEGI ( GHJ\ ( TXSP HQV
3K\ IEV/ DERIDVRY

SRIDPV HFRADIIQY WOON | RAMIY &KHP MAY / DERIDRRY

FUDWHW DG HDEGY WDQY RWP DWH \ROWRQ/ & RP SXWMUS HAH

WOW FROAMEXM P HDQQIIX® R \RFIHW DQG 0 DWMUDOYHVACD / DERIDWRY

HERQRP IE SURJUAW ( ORGP HOBO DERDRY
0 HFKDWRQEV/ DE

, PXBEDRUS$ FKIHYHP HOV

o 5(& $]DPIDKVMIGHG O RBVZIW $,& 0 DKDP DD ) RXQEDWRQ 9 HQMUH & DVBOVABYW/\E DQG 0 U

3UR HWRDBYW/ VB AHQI WHQQ) W HQAMSUHGHXUDCHER MP XQGHUWH 6\BIWXS 3RTR
e SHFRIQIHG E\ 83/& WH FHOMUWFHYHG D FDSMIOJ DQAVR /DN \DQPWRGHG ~ &U

RSHIDWRQDO) IDQAVDQG DSS@HG | RU / DNKVIQNB@® HQWV
e : W RERDEHGWIWXSY DSSOHGIRUS3/& \HHGFDSMIO  LQVHYFHY @H QI MICHOFEDIRY  1Q

SURGFWGHYHEISP HQVDZ DUHGHW SURJ UDP VDQS IQAMARGDATEND] HV FRQIQKH
7 RS 6\MMIMSV
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KH $,7+ (PEDWRQ DG 6VBUNS  &HQAM
HWEQKHG B\ ' U $PEHADU QMMM R
THKER®I\ IRU MDQIMDQ $,7  IVGHAFDWMG\R
|RUMIQY) [QCRYDWRQ DQG HQAMSUHIHXUIKLS 1Q WH
U IRQ 6XSSRWY WMGHQN | DFX®V DQG DVSILY
HOUWSWHHXY WH &HOAH RIHY  HWHQADO
UMRXUFHY VR WDQIRP FUDWH IGHDV QR
IPSDPNXO YHQM WHOFWY $.7 V VARQY
FRP P IW? HQAMR HQAMSUHGHXUIKLS DQG IQCRYDVMRQ
QBILQ) FBDWAW WURXI K Z RINKRSV DZ DUHHW
SIRIWDPV DQG IXQEAQ) RSSRUMQWAV IWHTXSV
IQCRYDVRWY Z WY SUDFWFDOWNQY DQG NGRZ BIGIH 1RU
\KFFHW  7KH &HQOAM FRQGHFW \MBUXSV Z LW
JRYHIP HOAJ WDQN DQG IXQAQ) BARXFHV Z KB
DOR SIRYIGQ) P HQRUKLS DQG DFFHW/ R LQGXWAY
HSHW 9% @NQ DFDGPID WBWXSV DG
SIRHMRDY W \RHIWHQY SDWEHIKISY DG
IRUMY DQ HFRAMMP SRVMRQQ) . DQSXU DV D
WUMQI HQAMSUHGHXUDCKXE

, PEDRUS FKLEVHP HQV

o (XSKHDV 6\BXSY ZRQ 6,+
VHEXUHG 6 SDUN* UDQW

DQG 6SDUN * (DQW

6 HARU7 KLXWAS UHDV

TKHS$, 7+ FXEDWRQ DG 6VBUYS & HQAM | REXVHV
RQURMFKQRBJ\  %RGHI IDEDWRQ $, SRERWEV
ODFKGH /HDWQ 7 (PEHEGEHG 6\WMPV
SWMAH  7HRKQRBIIHY &\ EHYHFXUW  DQG
$J UFXQOMUA

/ CE) DA@AK/

( QMLRP HQBOARMAKGR®I\ / DE
( PEHGGEHG 6\ WP ' HMJQ/DE

) HP HQEMRQURWMFK / DE
$GYDQPFHG & RP SXWD / DE
/ \QHDU IWFXIW HMJ Q/ DE
OURSURFHW// DE

ZK®I 6RUIDQ * DAIHW3YW /W& DOR

o (UHSQEV3YW/V& DFKIHVHG QG SWH DWO2 6$3 +DFNDWRQ DQG WH 6RFLDO,P SDPWB\WGHQW

$Z DG

e 3KWFRWD 3YW/W ZRQ 6\XS 6DPYDG 6SDUN * UDQN

6+(5,6(6 FRORDWRQ DZDG DG

( QBRP HG,QED 3YW/ V& BSUNHOMG ,QADDW : 6) 6Z \WHDG
7 RS 6\ MXSV
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7KH 5(& 9BQED ,PEDWRQ &HOAH WH 1L
UFRIQIHG IGPXEDWRQ KXE 1Q 9XQEHDKDQG IV
GHAFDWG \R IRIWMIQ) DQG XKSSRMWY EXCAQ)
WBWNSV (WRDEQKHG XQGHU WH 8 3 6VBUWXS
3R W HPSRZHY IQRDRY Z LW
PHOQRUKS UWAMRXFHV DQG ILQDGFIDO DIG R
WDQURP 1GHDV IQR \KFFHW XOHQMUAY EXTQ)
D WARQ HQAHSUHGHXUDCHFR MP LQWH UHT IRQ
BVBMSY EHGH MW URP \KSSRWWFKHP HV IFOGAQ)
6XUMDFH $@ZDFH 3WRRASH * IDQN 6HHG
&DSMIO SDWQN @Y DWIMBGH DQG HYHQW
SDWFISDWRQ UHP EXWHP HQV 7KH & HQAH RITHY
V[ PROMVR |UH LGEXEDMRQ Z W R I IEH \SDFH

LOQMIHV DQG [QIMMARDODP HAWA  H \MQEDE®!
EDVHG RQ SWIRIUAW +RUMO DFFRP P REDWRQ LV

DOR SIRMGHG $V YXQGHOKDQGY GDAQ) WIS
KE 5(& QD QWM IQRDMRQ
HQAHSUAGHXUDQ) URZ W DQG W IRQDAP SDFW

| PEDRUS FKLEVHP HOV

e 5(& YBQED IV WH IIWWWFRI QL HG IGPXEDWRQ FHOAH R XQGHDKDQG QAMUQ) DG SURP RWQJ
EXGAQ) WISV XQEHUWH 8 3 6VBLWXS 3RTA
e SXADIP +\EUG (9 9HKE®I 3YW/\V& ZDVIRXQEHG B\ ( GPWEDO QI LGHHIQ) WMGHQABRKIW XP DU
* DXVIP  YDWK
e SXAIIIP 5RDGMCH 0 HFKDQE 3YW/V& ZDV IRXQEHG B\ ,QRP DWRQ 7THFKGRBI\  WMGHQAS GDUK
BIQIK YDWRK

ERW LGFXEDWMG DW5( & YBQED

6 HARU7 KLXWAS UHDV

@PXEDMRQ &HAH 5( & %0QED IV IRPMQ RQ
\HYHDO VHRRY ZKIFK IGFOGQ  $JWMFK
+HDOMFDW ) IQMFK ( GMFK  ( BPWE 9 HKIE®!
2' 23 $HRSDFH SRERWEV &\ EHUGHRXUW

&RP P XQW0 DQDIHP HQV  HWF
| DE) DHOAMNY

0 HFKDQEDQ RINKRS
&RP SX\MU/ DE

0 DWAUDGBFIHQFH / DE

' URQH DQG 6HQRU DE
QMIMR 7KIQIV/DE |R7/DE
& (QIQH/ DERDRY

) GG 0 HFKDQEVO DFKIGHY / DE

7 RS 6MMUINSV
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. DQBXU WH IQGAMADCFIW R 8 WBUWDGHWK KDVD
JERURXY KHMUH 1Q W{WBN DQG DWIW KHDW
WBQGV WH SWIU 3WGHK 7HWBI 7THFKGR®BJ\
QMMM 8377, HWEEQKHG 1O ZKIEK KDV
QUMHMG JHHDIRY/ R WRKRBIIMW
IGRDWRY DQG HQAMSBHHXY \KDSIQY) ,QEDV
IQGXAVIDQI RZ W ,Q FDWIQ) |RZ DG \MY
FHOMY RG \SIUWW R IQRODMWRQ WH 6VBUXS
PXEDWRQ DG ,ARYDUWRQ ) RXQAEDWRQ 8377, 6,,)
8377, ZDV HWEEQKHG \R WDQIRP \WH
HOQUSHHXUDO OQGWDSH R WH WM
5HFRI Q] HG XQGHUWH 6\BWB 3 IQWDAYH R \WH
* RYHUIP HOAR 8WBUSWDGHWK DQG VKSSRWMG E\
WH ,QRYDWRQ +XE 83 DG $. 78 /XFNRZ 6,)
8377, IV GMIQHG DV D G @DPIE OXJKSDG IRU
WDQIRPDWH IGHDV GMXSWH  WFKQRBJ IHV

DQG QSR YHOMBYV W P MWRQ IVWR HP SRZHU
WEBUWXYSVIURP IGHDWRQWR J BEDOFDE!

, PXBEDRUS FKIHYHP HOV

o GVDUYSV@H . DFKIDVHW 3YW/ V@ DQG $DWP D $HRSDFH 3YW/ V@ J DIGHG OWRDOBFRI QURQ Z W
KRQRWIURP +RQEGI* RYHUIRUGP W$ DQEEHQ3DWIIDQG Z LQVDWADWKIQ 0 DKD +DFNDWRQ

o --3. QRYDWRQ/3YW/\VB Z RQ%-MMHDON QRYDWRQ$Z DG
| HDWUHG LQ™+HUB VBUXS 6KRZ ™RQ- IR+ RAIBU

« 1RWEO®
DFFHSVBGRH

6 HARU7 KLXWAS UHDV

7KH LGFXEDWRQ FHQAM RSHIDWAV \VHRVRU DI CRWE
\KSSRMWD) WSV DFURW ( GTHFK ' IRGHV
$JUEXOMB )0&* : DWM 0 DQDIHPHQN
7THFKQFDO 7THWBN ( FRPPHFH  +HDGOMFDUA
DQG WNOEDVHG HEXFDWRQ YHQMUHV

, QUDWXRMH ) DCHOAH/

e 3WRRASH' MMJQQ /DE ZIW &1& 0 DFKICH
. 3UOM

e 0HFKDQEDQ RINKRS

o &RPSXWMUDE

+ 0 DWMUDGBFIHJFH/DE

ZK®I 7HHRIIFDO) RRGV/ /3 Z DV

R ICFXEDWG WS 1GDV VHRXUWHG 6VUINB3 JWDQNVDSSIRYDY UHEFWY KUK

7 RS 6MMUINSV
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7KH 5(&6 () ,GPEDWRQ &HOAH DW SDWD
(QIHLY &R®UH B6REKDAD HWIEQKHG

X@U'U $ 3 $EGXO .DDP 7HFKQFDO
SQYHYW / XFNRZ V IXIGHICHV 1V GHAFDWG \R
IRUMLY) [QQRYDWRQ FUHDWY RSSRUMQWAV DQG
JHHDWY Z HDEM Z KIBI DCGUIHWIQ) FXUWHOADQG
IXMUH IQGMY DG \RFIEMDOQHHGY  7KH FHQAM
SRMGHY  HOMMSBHHXY  ZIW  WAWRXUFHV
IQDVKAMH  PHOQRUKS DG IXQAQ
\WSSRMWY WHP 1Q WDQURPIQ IG-DV 1OR
\KFFHW XOYHQMUHV 6XSHYMVHG B\ DQ $GWRY
%DE R IQGMADDAV DQG DQ ([HPXH
&RPPIWH R GURRY LGFXEDWRQ DPAYWAY DUA
HIHAWHD PDQUHG B\ IDFXW DQG Wi
5HFRIQ] HG DQG IXQGHG E\ WH' HSDWR HOAR |7

( BPWRQEV * RYHIP HOAR 8WBU3WDGHK \WH
FHQAH FROADHV VR GUYH HQAHSUHGHXUIKLS DQG
UHI IRDDOHFRQRP E JURZ W

, PEDRUS AP HQV

e 2 QWHWHPH™ GEDGFIHGFH IRU* GEDQ HBHQ ™

VHERWG | RUGYMRCDOGIYHOBUHVHQAMIRQ

6 HARU7 KLXWAS UHDV

TKUOADUHDV IGFOGH : DWUO DQDJ HP HONV: DM
0 DQUHPHQWV $JUEXGMWH R7 7 ) WDJWDQFH
QOMY SRERWEV ' IRHV &\ EHVHRXUV DQG
(GHJ\  IRIMLY) IQRYDWRQ 1RU \KWRACDE®!
JURZ W DFLRW/ \HRRY

/ CE) DA@AK/

o $CDFHG' LJMICEL DBRFHWQ DQG
6HQRU DE

( BPWRQEV&S' DQG&WFXIW HMJQ/ DE
0 DFKICH QM@ HJFH/ DE

&RP SXWU& HQAH DQG ,R7 / DE

0 DWUDOYHWAQ) / DE

( BFWE 9 HKIF®! / DE

5HDOVIP H+,/ 6P XOMRQ/ DE

1 HVI RINDQG 6P XOMRQ/ DE

VYGHQAP RGHY SDIWFISDWG Z W WH VRS

«  6WWGHQN DQG | DFXAV FUDWG DQRQ URDG Z LWHBW FKDU Q) MMMP  DGYDGAIQ) \KWIACDE®! P RELOV
B\ WP RVQ) GHSHQGHEFH RQFROMHQMRDAFKDU IQ) WIMRQY

e $ PHAD EUHIQ) KJIKQKWMG 6\BUIXS %RWNDP S

(QHJ\ 3DINSWH OXFK LQBREKDAD RQO DK

,@GMADO0 HHWXS DQG WH XSFRP IQ)

7 RS 6MMUINSV
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1DYRWMDQ 6\BUXS ) RXEGDWRQ 16) WIMMBG 6 HRVAL 7 KIS LHDY

o RN SRP SDA SEW KH POEDRU GV IGRDWRQ 1Q (6' 0

HQMMRQ/ MHD DV D KXE IRUEXGAQ) WISV R

| R LICRYDURO DG HOWBBOKS 0 swpy | THOWFK SHZDEGI(GHU\ SIUMFK (GMFK
: D\WM 0 DQDJ HP HQVEXWIAGDELON DQG 2" 2 3

3WCGHK B\ EXCIQ) SDNZDV IRP ~GD \R
&RP P HIFID] DWRD ™ (WIEQKHG XQGHU WH 83 | MUY [P SDRAXO HQBSHIRIDO YHMEN
Z WK \FDOE®! \REMICEHCH IW

6VDUNS 3RIF E\ WH ' HSDWR HQAR 7
(GPWRQEV * RHIPHOMR 8WBUSWDGHK 16) | =) CHMAH/

RSHDMV DW 5DM\D (QIGHIQY &RGUH

 DQDXMZ K VARQ \KSSRUWMURP ERW &HOADO  ©  SURRASH' HMIQQJ /DE ZIW&1& 0 DFKICH
DG 6VDM * RHEPHON 7KH FHQMU SIRVGHY " 3UQMU

WISV ZIW D QUMUQ) HFRAVMP FRPSIMQ)  ©  $OYDQFHG (P EHGEGHG 6\ MMP /DE
UARXFHY PHQRUKIS GHERNGQ) DG IxQEQ ° $CDXRHG LML RABRFHWQ) DA
RSSRUXQUWAV (TXISSHG ZIW W R WHDwy  SHQRUDE

IQDWIAMH DG JXNGHG B HSHIHgHG ° (BPWRQEVES' &IWFXW HMIQ/DE DG
SRHWRDY 16) WPDQ/ GHAFDWG W SURMFW DE

HP SRZHUQ) IQERYDWH YHQAUAV VR JURZ  \WUYH 0 DFKICH QM@ HFH/ DE

DQG GUYH HERGRP [E WDQU RP DURQ &RP SXWU& HQAH DQG |R7 / DE

0 DIMIDOTHADY & RQFUAM / DE
DQSRYMRY  * HRWFK / DE
, PXBEDRUS FKIHYHP HOV
e B6XSSRUMG E\ 060( OHW * (1(6,6 $,&7( , ($ /DE DQG 83/& XQEHU 83 6\BWS 3RIA
HWPEQKLQ) D WRQ) [GFXEDWRQHFRV WP \IGFH
o (PSRZHHG  \WBUWSV ZRPHQ ®G DFKIHMHG G-MJQ SDWIQN FRIMERDWG ZIW 2' 2 3
(6' 0 DQG: DWMO DQDJHP HQAWBLXSVI RUFRP P HUIFIDD DWRQ
o 6l WEWNMSY UDMVHG H WADOIXQAQ) IRP 0 R+8$ 6,6) 6 +HIR 0 RR&RS &MWIDN /& +)/ 50 $
$QIHY DQGZ RQSUHWAIRXVDZ DGVIURP 060 ( 6VAMB3 71( DQG* (6$
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0,7 PEMRQ JROP 0,) D 6HWRQ
FRPSDQ LV RIIEID® BFRIQ]HG B\ WH 0 LWy
R 060( 6WWB3 DG 0 HW 6\BUXS +XE DV
DQ DSSIRHG LPEDRU ( WDEQKHG Z W WH
WRQ R | RAWMUCY IQRDWRQ D&
HOQUSBHHXIKIS 0) SWMGNV D VEWDQN
QUMUIY HFRAMIMP |RU WWGHQN DOP Q. DQG
JIDWIRRWIQCRYDVRY DO\H

2 YHUWH SDWKUHH\ HDY 0 }) KDVHP HJHG DVD
GDAQ) KXE |RUHQAHSUHGHXUDOI URZ W 1Q 8 WU
3UGHK KRWQ PRI WDQ WSV DFURW
AYHYH VHRRY \WHDEGN WHP \R JBZ DG
VFDBI WIRAIK \MWBIGHG PHQRUQ) P RGHD
IQDVAXPMUIH DFFHW R IXQAQ) \XSSRW DQG
VARY IQGMN FRDERIMRQ/ WHUE GUMQ)
IQRDWRY VWHIWHQQ) WH B IRQDO WRLXS
HFRAMMP DG FROMBWY R HRRPIE
GHYHBSP HQV

| PEDRUS FKLEVHP HONV

o 2XWR  IGPXEDMG WDUWXSV  KDYH EHHQ FRPPHIFIDQ HG WFREQ) D
WBUXSVFRMG & UUHYHQMH WLV MFDOWRI HMHU LGEXEDWIG WISV IDVHG J IDQN Z R
RXUUMBUXYSVKDYHZRQ  $. 78 %W\E\VBUXS $Z DBV Z W RGH Z 1QQQ) %-W\E\VBUXS 6\DO

e BIGFH
DVIKH 83 ,QMIDWRQDOVDGH 6KRZ 1RED

e 0,(7 FPEDIRQ)RXP DQG IW WSV KDYH HDWHG

6 HARU7 KLXWAS UHDV

7KH IGFXEDWRUI RFXHY RQ $ WLFLDO, QM@ HJFH
R7  (GAMFK  $JUEXGMWH  * BHQ  (QHJ\
+HDOMFDW ~ %RMFK  5XUDO ' HYHBSP HQW
\XWIICDE®! WIFKQRBJ IHV \RFIDOHP SRZ HIP HQN
DQG HOMURQGP HQM UHQED VRGWRQY/
| DE) DHOAMNY

$XRPREIGI: RINKRS

QGXIDCS X\RP DWRQ/ DE

$XVRP DWRQ/ DE

90 ,QURYDWRQ/ DE

8 QLIHG THFKR®J\ / HDWIQ) 3OMRWP /DE

( P EHGGEHG 6\ WP ' HMJQ/DE

' HMJIQ' IV DQG ' ' HYHBSP HABRRPV

/ LQHDU,QMJ UDWG & IUFXIW DE

\XFFHW DWW
&U

SUMA IRXY MRDODQG [QMIDMRIDO

UHFRI QUWRQVICFAAEQ 7D 0 60 ( +RCRXY DQG 6 VXS 0 DKDNKP EK 0 DKDUDWL$Z DG

7 RS 6MMUINSV
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(WBEQKHG 1Q 0 HHX\WB G DP L) RXQEDWRQ
08) VWH IGFXEDWRQFHQAH R 0 HHUXWOQUWAMM
R 7HKQR®BJ\ 0 HHXW WFRIQIHG XQEHU WH
6VBUND 83 LQWDWH B\ WH * RYHIP HOAR 8WIU
3DGHK 08) IV GHIFDMG \R QMUY DIW
BMGHW DG DO HOUSWHHUKS B
\XSSRMQ WRXSV )32V 6+* V DQG WWGHQW
IQRDWRY ZIW WKFWBG IPEDIRY 1 XQAQ)

| DFLOMVMRQ DG DFFHW VR P DUHW ,Q MAMUH
\HDV 08) KDV EXGVD WUMQ) HFRX\MP
HOEQY RHU  WBUXSV )32V DQG  6+* V
VR \FDB! \KFFHWX® W GHGEDWG IGFXEDWRQ
\SDFHV FR ZRINQJ |DFION DQG FRMERDWH
LOMMARIDO SDWEHIKISV 08) SURMGHV 5
SIRRASIY) DG SURGXFW YDIEDWRQ \KSSRW
ZK®! 0,7V 1Q KRAVH OERDWRUHY DIG 1Q WMALY
SURGXPWGHYHBSP HQVDQG SIBWMFDG! RSHIDWRQ/
| RUQERYDVRY

| PEDRUS FKLEVHP HONV

6 HARU7 KLXWAS UHDV

7KH IGFXEDVRU SUP DUD | RFXVAV RQ $.J UEXGMUA
$IJUWFK )RRG 3WRFHWQ)  6XWEICDELON
* (DWRRW  QRDWRQY DQG  +HDENMFDUH
| RUMUQY [P SDPWKOYHQMUA DGGHWMQ) \RFLHVBO
DQG HFRQRP IE FKD@IQ) HV

/ CE) DA@AK/

SWRR\SH/DEV

' 3UQAY) /DE
6ROTHWY / DE
0 XWKURRP & XGYDWRQS QW

e 6DQDNKDN) 32 HDUHG ,QADV I IMHYHU' 3,7 FHWIFDW IRUDQ) 32 \KRZ FDMQJ 0 8) V[P SDFWXO

LGFXEDWRQ\XSSRW
o O\IXWHVFRP \HRXUG

WURXIK 0 8) sVP HQRIKIS

ONK IXQEQ) Z KB 5SDMU3BRGKFW // 3 UHFHYHG D JRYHWIP HOASURWFW

e 08) WJGHGDQOR8 ZIW &6,5 1,6F35 IRUWFKCRRI\ \WDQW HUDQG FRQAIEXWIG VR UHJ LRCDOH SRW

JURZ\WMD $JUL ([ SR RP P MiHV
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* | YDIDME&HQMU |RU SHMDUFK DQG ,(FXEDVMRQ
* [9&5, \WBQGV DV D \WMWEP HQAR WH YMRQ R
IRUMIQ IQCRYDWRQ DQG HQAMSUHIHXUIKIS Z WO
* UDWMU 1RGEDV YEUDQVHFRAMMP  ( WEQKHG
XQGHU WH 5DWHY 0 HP RUIDO$FDGHPIE : HIDWA
BRAW * /985, IV FRPPIMG R QAWMLY
WBWYSV DQG LQURYDVRY Z I HWHQADOWARXUFHV
WDMILE  PHOQRUKIS DG DQ  HODOEWY
HOMLRGP HOMVR WDQURP IGHDV IQR P SDRNXO
\ROMRQ/ 7KH FHQMU KDV HDUHG UWHFRIQUWRQ
IRP 6\DUWB3 3R 060 ( DQG
' 67 1, +, 35$<$6 © W JWDQN ZRW
/DNK \DPMRGHG  WURXIK  JRYHP HQWV
VFKHPHY DQG YHOMUWH IXQAQ)  * /985, KDV
\XSSRUMG ~ WEAXSV YD 6\BWB3  XQoHU
' 671, + 35$<$6 XQGHU0 60 ( ,GHDWRQ DG
XQGHU $.&7( <8.7, GIMQ) HQAMSUHHXUDO
\IFFH\W DQG \RELLVBAP SDFW

, PEDRUS AP HQV

&URH VW B 3 &DSIMBCG UDQN

o BXFFHWHVIGFOGH 0 RRQ' DUN3KRHQ 6WGAERV WDMQY

/ DNKVUHYHQMH DQG' WHDP 3URMGHUI HGHIDWY
o 1RWE® ZIQ/ 6WKW 6KDWPD //3V

6 HARU7 KLXWAS UHDV

7KH LGPXEDRUI REXVHY RQWDQJ RUP DWH \HRVRLY
IFOAQ) $, $WMAH 7HFK (9 ' WRGHV $JIW
THK +HDOWM 7HFK (G 7HFK DQG R7 GUIMQ
IQRDWRY ZIW [PSDPWXO  HQAMSBHQHXUDO
RXARRP HV

/ CE) DA@AK/

W ICGPXEDIMG MRSV DQG HIIW * /9%&5, VHREXWHG' 67 3WD\DV* IDQNV

/DNKV JUDQN 13DGHO®DQV * BEDO

$.&7 GDOE
3RRASIY ) DEUFDWRQ) DFIONAV
R7/DE

0 HFKDWRQEV/ DE
&RP SX\WMUDE

/ DNKV DQQXD® DG

/DNKV9& 0 DD. DND ,QED P DNQJ
/ DNQV
$ZD\G 1INAL

( QGHDYRXWA \KWIACQDE®I DZ DBV DQG <RXM % | ( GXFRP sV (DWRDKDFNDWRQWIXP SKV
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(WBEQKHG DW. ;30 7HFKQFDO&DPSXVIQ* | $

* RUDNKSXU WH . 30 ,QQRDWRY ) RXIEDURQ . )

IV D WM R WH DIWWIQCRYDWRQ DG [GFXEDWRQ
FHOMU GHAEDMG R QUOWUIQ)  FUDWIW
HQAMSUHGHXIKIS DQG \WFKGQRE LEDOH FHBIGFH

BICFH W LGFHSWRQ .,) KDV HYROHG IQR D
QQ@PIE KE |RUWXGHONVDQG |DFXOV WISV
IOMEVFISEDY  SWRWFW DQG  FRMERDWH
SWREGP \ROIQY) [QUWDWHY 7KH FHQMU DPWYHO
\XSSRW  IQERYDWRQ GIYHQ  YHOMUN  RITHUQY

P HQRUY UINRXEFHY DG HEZRINQ

RSSRUMQWAV \R WDQIRP IGHDV IQR \FDDE®!
VROMRY W IW JURZ Q) | RRUQADFURW @FDO
DQG OWRDOWIXNS HFRXMMPV . ) WBQGVDVD
GDAQ) SOWRP WDW HPSRZHY IQRDRY
LOSILH HQAMSBHHXUDO JWRZ W DQG |RWMY D
FXGMWH R SUDPWFDO IQCRYDWRQ \WDWDGGUHWAHY
WDOZRWG FKD@QJIHY DQG GUIYHV \XWEICDE®!
GHYHBSP HQWV

, PXBEDRUS FKIHYHP HOV
« ORHWDQ MBSV DQG
\ HDLY | RUMUQ) HDU® W H LQQRYDWRQ

6 HARU7 KLXWAS UHDV

7KH LOFXEDWRQ FHOAH | REXVHY RQ WUXVADWDV
IFOAQ) S5RERWEV $JWHK $, R7 * BHQ
(QHJ\ +HDOMFDUH BRFIDO ( QRHSUHGHXUKIS
(GTHFK DQG WNOEDHG IQERYDWH LQWDWHY
QUMQ) \XWIACDE®! J IRZ W

, QUDWXRMH ) DCHOAH/

6VW R WH DWWFHQAH Z W FR Z RINQY
\SDFHV DOYDGFHG $, DEVXMQJ 19, $ * 38V
DQG P RGHQ\HP [CDUKDDY

3IRGFPWDQG SIRRASIQY) OEVIRUR? URERWEV
DQG \P DUWNGHYEH LQGRYDWRQY

' L MIOHVRXUFHVIGFOGQ) SRGFDWAMGR
FRP P XQW DGR MRXUD® DG WFKQEDO
DY

BWRQ) P HQRUKLS Z RINKRSV DG GHE RN
Z W FRERIDMV [QHWRY DQG LQEXAAY

| DFXOV RUMYGHQABIG SURMFW KDYH EHHQ IGFXEDWG Z MWIQ \ER

o BXFFHWWWRUIHVIGFOGH 8 UE+\ GIR . MKDQ3YW/VB  ZIQGHUR WH $. 78 6\WGHQABVBUNS $Z DG
DRQ) ZIW $, IRERWFV DI UEXGMUDAGIRGHY KHEEDY H@HW DQG ,R7 Z DM P DQDI HP HQW
o &RPPXQW SWRIWPV HP SRZ HU WYGHQN DQG IQQRYDWRY \R WDQURP FOWRRP FRGFHSW QR

YHQAMUHY J DIQQ) (DWRDAMHFRI QURQ
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IDIDFKD ) RXIEDWRQ IRU  ( QUHSUHGHXUIKIS
' HYHBSP HQVD WWEMGDY R ,76 (QIGHHIY
&R®UH VHYHVDVD GHAEDMG SOMRP \R DWWV
DQG HPSRZHU \RXQ) HQUMSUHHXY 1Q \MQQI
WHU IQRDWH WRKRBJIHV QR  VIDE®!
FRP P HIFIDOHQMUA 7KH | RXQEDWRQ HIFRXUDI HV
EXGAQ) HOMMSWHHXY R HS®W \KRZ FD\H
DQG UH IGH WHU FDSDELOAHV 1Q HWBEQKIQ) DQG
\KWRIQQ) WS EXMCHWHV

% SUBRMGAQ) HWQLH WAWRXFHY W \XSSRW

6 HARU7 KLXWAS UHDV

7KH LGPXEDWRU | RWMLY LQCRYDWRQ DFURW 0 REL®!
DG ,QRPDWRQ 7HFKR®I\ H &RPPHFH
(BPARQEY $, SIRGFW $JWR 0 DFKIGHUHV

: RP HQ ( QUHSIHQHXUIKLS |, QGXWAIDCE XVRP DWRQ
Z W D VWRQ | RFXVRQ( BPWE 9 HAEGN

| OE) DAOAR
+UK(QG: RIWEMRQ 6P XODMRQDG $,

VXGHON IDFXOV W1 JUDWIRRW I[CRYDRY ADIQQ = RNBDGY

DG WBWSV 1Q DFKEMQ) PHDQQIIXO
HQAHSUHQHXUDO P IBMRGHY © M D IRFXV RQ
IPSIRMQ) OHV WP XOMY HRQRPIE JWRZW
DQG EUGIIQ) WH FUMFDOI DS EHE HHQ LOHQRWY
DQG YHOMUWH FDSMIOAV WH FHOMU QAU
LQCRYDWRQ DQG GUYHY HQAHSUHGHXUDOSUR] W 1Q
VRGD\ VG CDP LE DQG FRP SHWAYH HFR\X MP

, PEDRUS AP HQV

* $ VRECR LCFXEDWG WSV KDYH JRCH FRP P HIFIDO Z IW

300 DQG3D 6HWSV

&1& &2 /DVHUS XM 0 DFKICH

&1& 30W D &XW 0 DFKICH
$GYDQFHG ) DEUFDMRQ/ DE HTXISSHG Z W
: HOLQ) 6VBMRY/ 3RZ HUTRRY
$\WWHP EO $WHD ) UHH \SDFH | RUDW H \FDO!
SIRRASIQ)

FIRMQ) WHYHQHVR 5V /DFV

RXULGEXEDWMG WS . . 51Q) 3YW/ V& Z HQABXETF DVO \/\1&DUH ,QAD

e HKDYH \XSSRWG WH GHYHBSP HOARI

3R&VWR GOW UBHFHYHG 5V

&URW 1Q0 60 ( JWDQN

DQG H WIQGHG [GFXEDWRQVXSSRVIR RYHU WSV
o TKRXIK RXUIDIKS IQWWH . $5789<$ ZH SUIRVIGH VFKRROVWGHQN D SOMRP R SUWHQW

IQCRYDWH LlGH-DV 1QSIUQ) DQG QMUY WHUHQAMSBHIHXUDOSIUMURP DQHDU® W H
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AXUMH QPXEDWRQ) RXQEDWRQ ,1,) HMWREQKHG 6 HRARL 7 KUXAS UHDY

RQ W -DOXDU VDO HW ' 67 DQG0 60 ( KH IGPEDRU HPSKOMHY IGROWRD 10

WFRIQIHG BEXMQHW IGPXEDWRU GHAFDWMG R

| RZW 2 S 3 IRP $GDEHG 0 DOXNDAMIQY) 5RERWFV & UWHDWH
GXAMHY O0HAD 7HKER®RI\ ( QMBUAH

D PRGH®D VI |WIDHOWV Z I DFFHW
oy [ 6ROMRQ/ $WWIFDO QM@ HFH ZIW 6RFIDO

1) RITHY WBUXSV GHAFDWG ZRINSDFHY FR
,P SDFWQRYDMRQY DVIW SUP DY WOXA\MWADWHD
ZRNQ |RHV PHHWQ WRRPV DQG DGYDFHG

SRRASQ) OEV ZIK ' SUMY 3% |/ [F) CAMAH/

GHYHBSP HQVZ RRG IRAMY  DQG OVHUHQ) IDYQ)

W VKENEG “WUH EDWAW \MMP —$ QNKUDO (BPARQEV  R7/DE

3WIDW DQG 6DPUGK™ SIRYGHY P HORWKIS SIRRASIQY ) DEUFDURQ) DROKY

ERRWDPSV IOHWRU FROGFW DQG  IXQAQ) 3&% HHBSPHV 7HWIY OE

RSSRWMQUAY ) REXVHG RO WEKGRE)\ G * /DHAQUDHU &XAWMO HFKDQFDO 3BROEW

WSV 1)) SDUGHYZ WM O DW: ROV 7HFK 6HID B

86$ =RKR : )& $: 6 DQG PRM 6xSSRmgy ° O HFKDQFDO 3WRGFW HWIQ/DE
YHOMUAV Z WK JUDQN DQG RSSRUNQUWAY 1)

HYHV DV D OXQFKSDG | RUVFDOE®! [QCRYDWRQ

BG HQMSWAHY

, PEDRUS FKLEVHP HQV

o : W' 67 L7% SIRMPWXSSRVR &U RXU, ( HFRAMIMP IXQEQ) KDVFIRWHG ~ &U 5DQHG

= ([FH®QN DG -

o SFKHVHPHQN IGFOGH  6VBUB3 IXQGEHG WBWXSY 0 RRUDPD (9 WDMQ) &U ! 5' RV
VHEXUQ * 6($ WVBXQHUXS %DWKD %DUDW+DQEBRP +DFNDWRQ WEXQUHUXS 0 DQEL %DL
Z1QQQ) ( XWIND VBXQEHUXS DQG0 2 72 5$0 $ WHFHMQJ 5$7$ 060 ( $ZDUG $CEUWRDD®
WSV UDMVHG &U IQWFDBI XS JIDQVXQEHU0 HW * R,
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(WBEQKHG 1Q WH ,0 7 /DGGHU %MCHW
) RXQEEDMRY ,07/% IV WH IQI\KS [GFXEDWRQ
FHQAHR ,0 7* IRXS R &RBUHV * BDWULRCED

UHFRI Q] HG XQGHUWH 6\BWD 83 IQWDWYH R WH
* RYHUP HOMR 8WBU3WDGHWK : W D PMRQ R
LUQW IGRDWRQ HP SRZ HU HQAMSUWHHXY DQG
DFFHBUDWM WIS NBXGH V MKDV EHFRP H 1 RW
QEDV OU HWNGFXEDIMRQ KXE | RUMUIQ) \WILXSV

IQQRYDRY DQG \RFIDOHQMSWHY ,0 7/% KDV
IGPEDMG  WBLYSV Z M \XSSRWVIURP

H SHWWP HQRY RIIHUQ VI IWR ZR@G

FOW IQUDWKAMH ' HAFDWMG \R EX@IQ) D
P XQ\HRRUQERYDMRQHFRA MP 1Q$, $JUZHFK

&\EHVHFXUW +HDOMFDUWH  DQG  (GTHRK W
SBRMGHV PHQRUKIS IXQAQ) DFFHW DG
QMW FRQGHAW 7KH FHOAH VARQI® \KSSRW
Z RP HQ BIG DQG WYGHQAGUYHQ YHQMUAYV EUGT QY

DFDGHPID IQGXW  DQG JRYHIP HOMR FUHDWM
LP SDPAKXOI XMW DG, \ROWRQY

, PEDRUS FKLEVHP HQV

6 HARU7 KLXWAS UHDV

,07 /DEEHU %MQHW ) RXQEDIRY IRFXVHV RQ
WOMV DBDV  IGFOGQ]  $JWHK  $, 0/
&\EHVHFXUW +HDOMFDWH  (G7THFK  * BHQ
(QHU\ R7 DQGIGFOMYH ZRPHQ DQG WHGHQN
GG LARYDWRQ/

, QUDWXRMH ) DCHOAH/

VT IWIGFXEDWRQ\SDFH Z W
ZRNQ VDV IGPXEDWRQ\MWY DQG
LARYDWRQDEV
SFFHWWR SIRRASLY)  SURGXFWDIEDWRQ
OEV
([FOMYH' MO RHQMEV  (FIGHQV
5HVSRQH ' )5 /DE —,QADVIIAR W NQG
HDEY WBWNSVIQ R EHYHFXUW DQG G MO
FUP H QA DWRQ
&RQHHFH BRRP V IOHWRUBXQIH DQG
FRODERIDAYH QHE RINQ) \SDFHV

FR

e 07 /DCEHUY%MHW ) RXQEDWRQ KDV ICGFXEDWMG WBUWXYSY DFIRW GYHUH VHRRY Z W P DQ

VDO (MUWRQD® DG IQMIDWRD® WKDV DOR IRUHG

OR8V ZIW BDAQ) QB DQG

DFDGHP LE SDWZHY/ VR WHQJ WHQ FRIDERIDWRQ DQG J URZ W RSSRUMQWAY
e $ JQIEDQMKDH R WH HFRAMMP LV GIMHQ B\ ZRP HQ BIG WSV DQG WXGHQMQIRYDRY
KUKDKWY WH IRXQEDMRQV FRPPIMPHQN \R LGFOMYW HPSRZHPHQN DQG  \XWERICDE®!
HQAMSUHGHXUIIKIS
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